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 Impact:  FY-26 State Budget:   $932,000 decrease 

 

Research Analysis 

 

Engrossed SB688 waives the payroll requirement for aerospace parts manufacturers that applied 

for the five-year ad valorem manufacturing exemption between January 1, 2020 and March 16, 

2021. The waiver is only for facilities that continue to meet all other exemption qualification 

requirements. 

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

Officials from the Oklahoma Tax Commission (OTC) anticipate the following impact as a result 

of the provisions of SB 688 in its current form: 

 

 
 

Prepared By: John McPhetridge, House Fiscal Director 

 

Other Considerations 

 

None. 
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